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Filing at a Glance

Company: Colonial Penn Life Insurance Company

Product Name: Individual Term Life Insurance SERFF Tr Num: BNLC-128354744 State: Arkansas

TOI: L04I Individual Life - Term SERFF Status: Closed-Approved-

Closed

State Tr Num: 
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Filing Type: Form Reviewer(s): Linda Bird

Author: Wilbur Henderson Disposition Date: 06/05/2012

Date Submitted: 06/01/2012 Disposition Status: Approved-

Closed

Implementation Date Requested: 07/31/2012 Implementation Date: 

State Filing Description:

General Information

Project Name: Term to 90 Status of Filing in Domicile: Authorized

Project Number: Date Approved in Domicile: 04/25/2012

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Individual Market Type: 

Overall Rate Impact: Filing Status Changed: 06/05/2012

State Status Changed: 06/05/2012

Deemer Date: Created By: Wilbur Henderson

Submitted By: Wilbur Henderson Corresponding Filing Tracking Number: 12-82-

065

Filing Description:

RE:	INDIVIDUAL TERM LIFE INSURANCE

	

12-82-065(03)	Application

	12-82-068	Reinstatement Application

	12-82-067(03)	Policy

	067-SCH	Policy Schedule
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Actuarial Memorandum

NAIC# 233-62065	FEIN# 23-1628836

 

 

Dear Mr. / Ms:

 

Attached for your review and approval are copies of above captioned forms. These forms are new and do not replace

any forms currently on file with your Department.

 

Policy form 12-82-067(03) is designed to provide level benefit term life insurance.  Premiums are banded by age.  Rates

are determined and guaranteed at issue and will be based on the attained age of the insured; rates will change when

the insured reaches a new age band.   Coverage will be marketed on a direct response basis as well as on the internet.

Both marketing methods will be on a simplified issue underwriting basis.  This form will not be illustrated. 

 

Policy Schedule 067-SCH is computer generated and will contain data unique to each insured. 

 

Application 12-82-065(03) is intended for use when marketing this policy.  A copy of the application will be attached to

the policy when issued.  Should in the future our marketing offers change, we are requesting variability for the plans of

insurance offered and the type of insurance to reflect what would be available (such as offering whole life insurance

using same application).  Also, the payment mode and benefit amount may vary depending on the marketing offerings

available.  It is our intention to begin offering this coverage September 1, 2012

 

Reinstatement application 12-82-068 is intended for use with policy form 12-82-067 to allow for reinstatement of

coverage that has lapsed.

 

Accidental Death Benefit Rider 11-82-133, approved by your Department on 6/6/00, may be made available to

applicants.  If offered and if selected,  the AD Rider will provide a level benefit face amount for death that results from

accidental bodily injury, and will be attached to the Policy. 

 

Attached also are Actuarial Memorandum with support documentation to assist with your review. 

 

The attached forms are in final printed format, subject only to minor changes in ink, color, paper stock, company logo

and logo type, border design, margins and positioning.  Material that is bracketed or written in “John Doe” fashion is

intended to be variable. 

 

The referenced forms were approved in Pennsylvania, our domicile, on April 25, 2012.  
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I trust this submission is in order; however, should you have any questions or need additional information, please do not

hesitate to call collect at the number listed above.

 

Sincerely,

Wilbur Henderson Jr.

State Narrative:

Company and Contact

Filing Contact Information

Wilbur Henderson Jr., Contract Analyst whenderson@colpenn.com

399 Market Street 215-928-6085 [Phone] 

Philadelphia, PA 19181 215-928-6431 [FAX]

Filing Company Information

Colonial Penn Life Insurance Company CoCode: 62065 State of Domicile: Pennsylvania

399 Market Street Group Code: 233 Company Type: Life/Health

Philadelphia, PA  19181 Group Name: State ID Number: 

(215) 928-8688 ext. [Phone] FEIN Number: 23-1628836

---------

Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? No

Fee Explanation: $50.00 Per policy including all forms & rates associated with policy

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Colonial Penn Life Insurance Company $50.00 06/01/2012 59621587

Colonial Penn Life Insurance Company $100.00 06/04/2012 59659494
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Linda Bird 06/05/2012 06/05/2012

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Linda Bird 06/04/2012 06/04/2012 Wilbur Henderson 06/04/2012 06/04/2012
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Disposition

Disposition Date: 06/05/2012

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification Yes

Supporting Document Application Yes

Supporting Document Life & Annuity - Acturial Memo No

Supporting Document Previously Approved Form Yes

Supporting Document Statement of Variable Material Yes

Form Application Yes

Form Reinstatement Application Yes

Form Policy w Sch Page Yes
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 06/04/2012

Submitted Date 06/04/2012

Respond By Date 07/05/2012

Dear Wilbur Henderson Jr.,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

Comment:

Regulation 57 was revised effective January 2010, the filing fee is now $50.00 per form.  We will hold your filing in a

pending status until the additional $100.00 is received.
 

A.C.A. 23-79-109(1)-(5) sets forth the procedure by which filings may be deemed approved upon the expiration of

certain time periods with no affirmative action by the commissioner.  If the commissioner determines that additional

information is needed to make a decision regarding approval, such request for information will be made to the company.

The filing will not be considered complete until said additional information is received. The time periods set forth in this

statute will not begin to run until the filing is complete.

 

Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 06/04/2012

Submitted Date 06/04/2012
 

Dear Linda Bird,
 

Comments: 

Thank you for your response
 

Response 1
Comments: an additional $100.00 has been sent via EFT

Related Objection 1

Comment: 

 

Regulation 57 was revised effective January 2010, the filing fee is now $50.00 per form.  We will hold your filing in

a pending status until the additional $100.00 is received.
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

 

Sincerely, 

Wilbur Henderson
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Form Schedule

Lead Form Number: 12-82-065

Schedule

Item

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

12-82-

065(03)

Application/

Enrollment

Form

Application Initial 54.600 ar appl

065(03).pdf

12-82-068 Application/

Enrollment

Form

Reinstatement

Application

Initial 54.600 gen reiinstmnt

appl 068.pdf

12-82-

067(03)

Policy/Cont

ract/Fratern

al

Certificate

Policy w Sch Page Initial 53.700 ar policy

067(03) w sch

pg.pdf
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Flesch Certification

Comments:

Attachments:

ar recert.pdf

ar cocert.pdf

Item Status: Status

Date:

Satisfied  - Item: Application

Comments:

Application under Form Schedule

Item Status: Status

Date:

Satisfied  - Item: Life & Annuity - Acturial Memo

Comments:

Attachments:

Actuarial Memo 067.pdf

Act Cert.pdf

Rates.pdf

Item Status: Status

Date:

Satisfied  - Item: Previously Approved Form

Comments:

Attachment:

ar prev apprv adr info.pdf

Item Status: Status
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Satisfied  - Item: Statement of Variable Material

Comments:

Attachment:

stmnt of var mat.pdf
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